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RUAR S ] (SaaS)AE J1iERIAZ Ly Al KEHE K 4K (4.0 ABC +
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Inc. 14 FIE B 2018 FF I N T 2,871.0 A 7oK 11.5% %
2019 fEf AR 3,200.0 A /76, It K 6.4%2% 2020
FHNR T 3,405.2 1 /376(521.9 F /1L TT) -
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NREYIZVIFERL R Z 5 AR EZARRE > PAAANT S8R o5 A A B E o EES R

#HIFE 12 A 31 Hib&EE

2018 4 2019 4 2020 4
NG % AR % AR ETT %
AP (DAFHE - ErEebRIN)
AR 55 3,508,254 48.5 3,653,767 43.4 3,455,056 | 529,510 39.9
SN T 2,870,996 39.7 3,275,544 38.9 3,198,832 | 490,242 36.9
TEEE FH R HiAth, 853,901 11.8 1,491,440 17.7 2,004,671 | 307,229 23.2
AU SR 7,233,151 100.0 8,420,751 100.0 8,658,559 | 1,326,981 | 100.0

IR : BRSSP TE Autohome Inc.

TREFIFTRER N 2 58 AR EE AR T - DA S8R b HA U A S BT 5 73 B R

#ibE 12 A 31 HIFEE

2018 &+ 2019 & 2020 &

AR % AR % AR ETT %
BAlEA (DAFiE > E5rEeBRSM)
WEAHRA 441,459 6.0 633,042 7.4 720,465 110,416 8.3
7 H R e 2R A 41,600 0.6 31,169 0.4 29,889 4,581 0.4
Ty R L EREE | 105,313 1.5 106,146 1.3 113,858 17,450 1.3
HULAERA
B o 231,916 3.2 189,935 2.3 96,958 14,859 1.1
BLpeA S8 820,288 11.3 960,292 11.4 961,170 147,306 11.1

AR I3 5 195 Autohome Inc.
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3,094 1476, BEFEEKEN 4.7%, FEHUE 2020 FF N T 2,493 {4704 2025 £ AR 3,776 14
JG, BEFEKEN 8.7%.
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FeEmERHALERERMIERE
BULE 12 A 31 HiHERE
2018 4 2019 4F 2020 4F
AR % AR % AR eI %

AUTA (LATFE > BrERRRSM)
HARIR S 3,508,254 48.5 3,653,767 43.4 3,455,056 | 529,510 39.9
LN T 2,870,996 39.7 3,275,544 38.9 3,198,832 | 490,242 36.9
TELRE B B A 853,901 11.8 1,491,440 17.7 2,004,671 | 307,229 23.2
AP EER 7,233,151 100.0 8,420,751 100.0 8,658,559 | 1,326,981 | 100.0
BNl AR (820,288) (11.3) (960,292) (11.4) (961,170) | (147,306) | (11.1)
EFHE 6,412,863 88.7 7,460,459 88.6 7,697,389 | 1,179,675 | 88.9
B
Y R TR (2,435,236) | (33.6) (3,093,345) (36.7) (3,246,507) | (497,549) | (37.5)
— R E TR (314,846) (4.4) (317,967) (3.8) (381,843) | (58,520) (4.4)
Y aidas! (1,135,247) | (15.7) (1,291,054) (15.3) (1,364,227) | (209,077) | (15.8)
B AER (3,885,329) | (53.7) (4,702,366) (55.8) (4,992,577) | (765,146) | (57.7)
Hofth A e 341,391 4.7 477,699 5.7 443,215 67,926 5.1
BEFE 2,868,925 39.7 3,235,792 38.5 3,148,027 | 482,455 36.4
FLEUA 358,811 5.0 469,971 5.6 537,389 82,358 6.2
W Z A BT 2 24,702 0.3 685 0.0 (1,246) (191) 0.0
/(5 #51)
HAtfR s RIFFR BT | (11,017) (0.2) (5,442) (0.1) (15,658) (2,400) (0.2)
FeHYA ST {E D]
NN E] 3,241,421 44.8 3,701,006 44.0 3,668,512 | 562,222 42.4
FiTS R 5t (377,890) (5.2) (500,361) (5.9) (260,945) (39,992) (3.0)
A FE 2,863,531 39.6 3,200,645 38.1 3,407,567 | 522,230 39.4
JAE T VER R A | 7,484 0.1 (679) 0.0 (2,338) (358) 0.0
A /(75 #6)
JAEF Autohome 2,871,015 39.7 3,199,966 | 38.1 3,405,229 | 521,872 39.3
Inc. 5 FI4E

B

IR 53 T Autohome Inc.
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BILE 12 B 31 HibAE
2018 4F 2019 4F 2020 4F
AR AR AR =TT
(PATid > B o7 EEBRSM)
IR EE 2,614,884 2,797,483 5,366,765 822,492
SR A 13,141,317 16,358,382 18,364,080 2,814,419
)=S% i 15,756,201 19,155,865 23,730,845 3,636,911
e B EVE 479,989 584,021 736,370 112,854
RS E 4,164,769 3,965,903 4,185,683 641,484
BT AE 8,976,548 12,392,479 14,178,397 2,172,935
BUzs 24,732,749 31,548,344 37,909,242 5,807,275
IR : BRSSP TE Autohome Inc.
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BILE 12 B 31 HibAE
2018 4F 2019 4 2020 4
(ANRMTIT)
TN
Mg R IEFENY) 211,970 1,988,298 1,751,222
TR R 9,849,488 10,806,812 12,878,176
PRI (53 AIFIER# & 2018 ~ 2019 J 2020
12 H 31 HAVRK A AR 3,589 AR
33,989 7T ;A &1 128,199 7T(19,647 ZE7T) 2,795,835 3,231,486 3,124,197
IVUNES T /e 34,047 29,501 47,303
B A R HAMR B B 0E 249,977 302,285 563,182
TN S 13,141,317 16,358,382 18,364,080
Tanvifi
TR 700 R AN A~ 53K 2,439,948 2,417,438 2,577,709
TSGR 75,017 95,636 127,235
EEREUTA 1,510,726 1,370,953 1,315,667
INERIEIREY 119,210 45,489 85,177
INARES YT /e 19,868 36,387 79,895
AT SR (EIEEE 2018 4F ~ 2019 4
2020 4 12 B 31 HEH A s Sk H L5y
AINTARIEZ 28 WFOE  ~ 7% R WFOE BR K
1 WFOE [ff A B2 MR AN 71 5T A R
276,569 JT - AEHE 193,303 JT R A B
602,990 JT.(92,412 7T)) 4,164,769 3,965,903 4,185,683

I B L T MTE Autohome Inc.
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o REZFMEEAACRM A H i CEIF T edk skt sh, HIANTHBARZE Z ik B nT Besh, wl g
SEERIL A B, SRR E AT A N 2L K
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BF 8 Bl 75 AR S50 SR T HL AR K SR R AF AT o i WU A A SE o, R4 2 K B e sk
[l AE RO R T 4 A SE 5 B AT RE R K

o VEZFMBMAKRKER N ERPOHEE N E, R SEOLRA & 8RB K% R k.

HEFEH

BrRARS A TR, AR B SR B B BRA W R/ M MU g, I e SR B B TR A R R /s E MU TR . ARSI NS RO, T
B R WA AR S, AR R BTEA . ARETERATEMRBE R, BAFHE. 2R B, SROUER 8. wREE A RAR RIFAF . %
B, TAREMBAR, RASIEAWES, FEANR. SN AR GO AR S ST 73 7 A7 1 e B sl AR 5 T TR HRAT T RR IR SR ARIIE, I AR
AT AR B0 AR i 70 45 3t B AT AT pA 2811077 2 B A 12 ) ) 43 sl I A0 R B0 T AR AR DA o AR FFASHA SR R D 85 0 STEIE 7 A 4 %
) (3835 B 1) A T . AR TR IO BB RSB AT REAE &%) AR S R EWE AEAEMEILT, AR w45 B SR 2R IR ) 3 L8 A o
PN R R . SR FEARA T LR T ARSMEAR, St S amES. FHAR SN RERBUR B SRS 52 % 12 5] B SR A
i, ATRERNFUEANR 5 B HENSRILN, 8 RILRAT IR B ESIES), BSO8R BB sl AT A 55 i) B R s e BE AR 55, PRIL BB 3 5 B AT SRR T R &
HIFEAE

Risk Disclaimer

This publication is produced by Forwin Capital Management Limited and/or its non-U.S. affiliates, and distributed by Forwin Capital Management Limited and/or its non-U.S. affiliates,
except to the extent expressly provided herein. This publication and the contents hereof are intended for information purposes only, and may be subject to change without further notice.
Any use, disclosure, distribution, dissemination, copying, printing or reliance on this publication for any other purpose without our prior consent or approval is strictly prohibited. Neither
Forwin Capital Management Limited nor any of its respective parent, holding, subsidiaries or affiliates, nor any of its respective directors, officers, servants and employees, represent nor
warrant the accuracy or completeness of the information contained herein or as to the existence of other facts which might be significant, and will not accept any responsibility or liability
whatsoever for any use of or reliance upon this publication or any of the contents hereof. Neither this publication, nor any content hereof, constitute, or are to be construed as, an offer
or solicitation of an offer to buy or sell any of the securities or investments mentioned herein in any country or jurisdiction nor, unless expressly provided, any recommendation or
investment opinion or advice. Any view, recommendation, opinion or advice expressed in this publication may not necessarily reflect those of Forwin Capital Management Limited, and/or
its affiliates nor any of its respective directors, officers, servants and employees except where the publication states otherwise. This research report is not to be relied upon by any person
in making any investment decision or otherwise advising with respect to, or dealing in, the securities mentioned, as it does not take into account the specific investment objectives,
financial situation and particular needs of any person.

Forwin Capital Management Limited, its subsidiaries or affiliates, or its or their respective directors, officers and employees from time to time have trades as principals, or have positions
in, or have other interests in the securities of the company under research including market making activities, derivatives in respect of such securities or may have also performed
investment banking and other services for the issuer of such securities. Forwin Capital Management Limited, its subsidiaries or affiliates do and seek to do business with the company(s)
covered in this research report. Therefore, investors should be aware that a conflict of interest may exist.
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